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Market Cap. 

(SAR Million) 

EPS 

(SAR) PE (x) 

Closing 

Price (SAR) 

RIBL 004,55 84,1 80458 88415 

BJAZ 804005 84.5 82400 05415 

SAIB 8.4015 040. 88481 00405 

SHB 084051 04,5 8,45. ,8481 

BSFR ,.4,.8 0451 80400 01400 

SABB 004515 0418 80418 0.480 

ARNB 0,4,55 0420 88480 0,4,5 

SAMBA 084505 0400 88408 01408 

Al Rajhi 8514802 ,452 8.400 ..428 

AL Bilad 824055 8480 00408 014,5 

Alinma 0.4525 5411 084,0 0,45. 

NCB 8004.55 ,40. 80408 ..415 

Total 0224220 04., 8,408  

 The aggregate net income of the banks at listed at the Saudi stock exchange climbed 

5.1 % YoY in Q1 2015 coming in at SAR 11.1 billion. 

 Aggregate total assets rose by 8.8% YoY in Q1 2015 to reach SAR 2,146 billion. 

 Loans portfolio surged 10.5% YoY in March 2015 hitting SAR 1,293 billion.  

 Total customer deposits increased 8.9% YoY in March 2015 reaching SAR 1,673 

billion. 

 Aggregate net investments grew 8% YoY posting SAR 507 billion. 

 

The slower pace of net income growth in Q1 2015 compared to its annual growth by 

10.2% in 2014 is attributed to two main factors:  

 Decelerating growth of banks charges and fees posting 5.9% YoY in Q1 2015 versus 

10.7% in 2014. 

 The 9%-increase in operating expenses pushed by increased salaries and employees 

expenses by 25% YoY in Q1 2015 compared to Q1 2014. 

Total Operating Income and Net Income with Annual Growth 2014 

Net Loans and Total Deposits with Annual Growth 2014  
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Sector Performance Overview 
The aggregate net income of the banks at listed at the Saudi stock exchange 

climbed 5.1 % YoY in Q1 2015 coming in at SAR 11.1 billion. Despite the 8.6% 

YoY growth of net special commission income, quarterly profits posted lower 

growth than its annual figures—10% YoY in 2014 for two main reasons: (i) low-

er growth of 5.9% in banking charges and fees in Q1 2015 compared to 10.7% 

YoY in 2014, (ii) the increase in salaries and employees expenses by 25% YoY in 

Q1 2015.  

On the side of the aggregate balance sheet, assets rose by 8.8% YoY to reach 

SAR 2,146 billion, compared with SAR 1,972 billion in Q1 2014, as net loans and 

financing shifted upwards  by 10.5% posting SAR 1,293 billion despite its annual 

growth slowed down from 12% YoY in 2014 while net investments edged up 

7.7% to SAR 507 billion.  The growth in deposits decelerated to 8.9% reaching 

SAR 1,673 billion in Q1 2015 versus growth rate of 12.1% YoY in 2014.  

As the growth of loans was faster than the growth rate of deposits, loans to 

deposits ratio jumped by 103 basis points (bps) to 78.94% compared with 

77.91% in Q1 2014. The growth in consolidated statement of income for the 

Saudi banks outpaced the growth in income statement because of the continu-

ous shrinkage of the interest margin, which lost 9 bps by the end of Q1 2015 

posting 3.04%. 

In terms of asset quality, banks have continued to improve the credit quality of 

the loan portfolio, with non-performing loans decreasing 6.5% in compared to 

Q1 2014. With the high growth of total loans, the ratio of non-performing loans 

(NPLs) to total loans fell by 20 bps reaching 1.12% by the end of the quarter. 

Credit provisions/total loans ratio fell 9 bps to 2.04% at the quarter-end. Non-

performing loan coverage came in at 182% compared to 161% at the end of Q1 

2015.  Corporate loans led the loan growth constituting 68% of total loans, 

while the retail segment contributed 32% of the loans.  

Regarding liquidity, total cash rose slightly by about 1.7% by the end of Q1 

2015 compared to Q1 2014. Cash to total assets amounted to 13% at the end 

of the quarter, and the cash/ total deposits ratio hit 17%. On the other side, 

cash/ current deposits ratio fell 300 bps to 24.8% in Q1 2015.  

Furthermore, demand deposits skyrocketed by 14% to SAR 1,128 billion in 

March 2015 while time deposits and saving accounts recorded growth amount-

ing to 8% and 1%, respectively. In addition, other deposits decreased by 11%. 

Demand deposits constituted 67.4% to total deposits up 301 bps in March 

2015. Time deposits contribution declined 229 bps reaching 28.1% of total de-

posits. 

By March 2015, return on assets (ROA) rose 2 bps YoY reaching 1.96%, while 

return on equity (RoE) increased 4 bps YoY reaching 14.93% in Q1 2015.  

Capital adequacy ratio of tier 1 declined 21 bps YoY reaching 16.05%. Tier 1+2 

ratio stumbled 33 bps YoY in March 2015 reaching 17.56%. 

 

 

 

Net income Growth 

Total Assets Growth 

Total Deposits Annual Growth 

Net Loans Annual Growth 
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*The net interest margin is the difference between yield on average earning assets and 

cost of average interest bearing liabilities 
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A look at the Performance of the Bank-

ing Segments 

Retail Segment 

In Q1 2015, profits of the retail segment in the banking sector shrank 10% ver-

sus Q1 2014 coming in at SAR 2.32 billion, thus trimming its share in total bank-

ing profits from 23.8% in Q1 2014 to 20% in Q1 2015.  

Al Rajhi bank generated 38% of total retail profits, whereas each of Riyad bank 

and NCB contributed 16% of total segment profits. 

Corporate Segment  

The corporate segment profit reached SAR 4.94 billion in Q1 2015, up 15% 

from Q1 2014. The contribution of the sector rose to 42.6% of total banks' 

profits, compared with 39.5% in Q1 2014. All banks recorded positive growth in 

corporate segment except NCB which posted negative growth of 12%, thus 

shrinking its share from 26% in Q1 2014 to 20% in Q1 2015. Four banks con-

tributed 59% of segment’s profit including Riyad (17%), NCB and BSF (12% 

each) and SABB (11%). 

Treasury Segment 

The treasury segment profit amounted to SAR 3.63 billion, increasing 10% 

YoY. The share of the segment in total banking profits increased slightly to 

31.3% from 30.2%. Eight banks posted growth in treasury profit while four 

banks recorded a decline. As for major players, NCB acquired 31% of the total 

segment profit, followed by Samba which accounted for 15% of the sector's 

profits. 

Brokerage and Investment Sector 

Profits of the segment dropped 2% reaching SAR 695 million in Q1 2015 captur-

ing 6% of total banking profits. Seven banks posted growth in their profits in the 

segment while 5 banks posted declined profits. 

Samba generated 28% of the segment’s profits, Alrajhi acquired 20% and NCB 

constituted 12% of the aggregate figure . 

 

Retail Segment Growth 

Corporate Segment Growth 

Treasury Segment Growth 

Brokerage and Investment Segment Growth 
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Income Statement Overview 

Net income 

Quarter profits amounted to SAR 11.1 billion at the end of Q1 2015 surging 

5.1% over Q1 2014; most of the banks recorded growth in profits with the ex-

ception of Al-Rajhi whose profits tumbled by 11%.  

The slower pace of net income growth in Q1 2015 compared to its annual 

growth by 10.2% in 2014 is attributed to two main factors: decelerating growth 

of banks charges and fees posting 5.9% YoY in Q1 2015 versus 10.7% in 2014 

as well as a 9%-increase in operating expenses pushed by increased salaries and 

employees expenses by 25% YoY in Q1 2015 compared to Q1 2014. 

The consumer loans regulations applied in Q4 2014 limited charges and fees 

imposed by banks to their retail customers, thus net bank charges and fees 

slumped by 11% YoY and 7% YoY in Q1 2015 for Al Rajhi and SABB, respec-

tively reducing both banks’ profits from retail operations by 20% and 26% re-

spectively.  

Five banks acquired 69% of the sector profitability, while the other seven banks 

accounted for 31% of the profits. No significant change occurred in profit shares 

except for Al Rajhi and BSFR; 2.5% increase for Al Rajhi and 1.3% for BSFR. 

Income and Expenses of Operations 

By the end of Q1 2015, total revenues for Saudi banks stood at SAR 20.2 billion 

increasing 8.5% versus Q1 2014 pushed by net special commission income 

growth of 8.6% in the same period. Net special commission income stabilized at 

65% of total revenues. All banks posted positive growth in total revenues except 

SAIB and Al Rajhi as their top line declined by 14% and 2% respectively. 

 

 

Net income Q1 2015 YoY Growth vs. FY14 Growth 

Fees and Commissions Q1 2015 YoY Growth vs. FY14 

Growth 

Net Special Commission Income Growth 
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Balance Sheet Items Overview 

Assets 

The total assets of the 12 banks soared 8.8% in Q1 2015 coming in at SAR 

2,146 billion; of which NCB contributed 21%. In the second place, Al Rajhi 

bank captured 15% of total assets of the sector, followed by 10.5%  for Samba 

and 10.1% for Riyadh bank. 

Loans  

Loans portfolio of Saudi banks hit SAR 1,293 billion in March 2015 surging 

10.5% over Q1 2014 decelerating from 12.1% growth in 2014 reflected on 

loans portfolio decelerating growth rate of 7 banks while accelerating for the 

remaining 5 banks.  

As for the breakdown of the portfolio, corporate loans totaled SAR 892 billion, 

rising 10.8% over Q1 2014 and representing 68% of total banking loans. Sim-

ultaneously, retail loans concluded the quarter at the level of SAR 413 billion, 

recording  growth of 10.2% as well as seizing 32% of total loans.  

Real estate loans amounted to SAR 156.5 billion by the end of Q1 2015 increas-

ing 26.9% above the level reported in Q1 2014.  It is noteworthy that retail 

operations constituted 61% of these real estate loans, while the rest went to 

the corporate sector. 

Provisions  

Total credit provisions fell by 21% YoY in Q1 2015 reaching SAR 1.45 billion as 

the corporate segment allocations slumped by 51% while retail provisions de-

creased by 5%  YoY in Q1 2015. 

Non-performing loans 

Saudi banks have continued to improve the quality of the loan portfolio as non-

performing loans dropped by 6.5% YoY, leading  to a decline in the rate of non

-performing loans to total loans by 20 basis points to 1.12% by the end of the 

first quarter. The coverage rate went up to 182% in Q1 2015 compared to 

161% in Q1 20144 
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Investments  

Aggregate investments amounted to SAR 507 billion in March 2015 revealing a 

growth rate of 8% YoY. Total investments in NCB represented 31% of total 

investments in the sector, while Samba came second with 12% of aggregate 

investments and BSFR came third with 10% of the aggregate figure. 

Customer Deposits 

By the end of Q1 2015, total customer deposits increased 8.9% reaching SAR 

1,673 billion decelerating from 12.1% growth in 2014 by 318 bps. Four banks 

showed decelerating growth from 2014 to Q1 2015 while the remaining banks 

showed accelerating growth rate in the same period. 

Loans to deposits ratio posted 78.94% in Q1 2015 compared to 77.91% in Q1 

2014. The variation in growth rate of loans and deposits for some banks lead to 

significant changes in their loans/deposit ratio. ANB loans/deposit ratio increased 

835 bps recording 84.5%, NCB rose 684 bps posting 67.5% whereas Alinma 

slumped 1213 bps hitting 90.5% in Q1 2015. 

Four banks held  56% of total deposits; NCB  accounted for 20.5% of total de-

posits versus 15.9% for  Al Rajhi Bank,  while Samba and Riyadh held 10% each 

of the deposits market.  

The structure of deposits in the Saudi market was as follows: demand deposits 

grew by 14% posting SAR 1,128 billion  representing 67.4% of total deposits 

whereas time deposits grew by 1% to SAR 470 billion, representing 28.1% of 

total deposits. Savings increased 8%, whereas other deposit slumped 8%. 

NCB and Al Rajhi Bank controlled 46% of demand deposits in the market, while 

the other ten banks captured the remaining  54% share. 

Profitability 

Average return on shareholders' equity rose by the end of 2014 to 14.93%, 

yielding a P/BV* of 2.01x, and a P/E* of 13.95x. 

Interest margin in the sector continued to drop reaching 3.04% at the end of the 

year  recording a decline by 9 bps. In some banks such Al Jazira and SHB, the 

margin widened  26 and 3 bps. 

 Total Deposits Q1 2015 YoY Growth vs. FY14 Growth 
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Financial Indicators 

 

Latest Corporate Actions 

In May, Riyadh Bank obtained SAMA approval to issue subordinated Sukuk of 

maximum SAR 4 billion with 10-year tenor able to call at the 5th year through a 

private placement.  

In January, Aljazirah Bank board recommended to approve capital increase thru 

right issue of SAR 3 billion to the extraordinary general meeting. Work still in 

progress to deliver the request to the CMA. 

Saudi Investment Bank revealed in March the extraordinary general meeting reso-

lution to increase its capital from SAR 6 billion to SAR 6.5 billion through stock 

dividends. 

In March, Saudi Hollandi Bank unveiled extraordinary general meeting approval to 

raise the bank capital from SAR 4,762.8 million to SAR 5,715.36 million through 

20% stock dividends. 

By the end of May, Saudi British Bank disclosed the settlement of its subordinated 

Sukuk issuance by SAR 1.5 billion. The issuance is a 10-year tenor with right to 

call after the 5th year. 

SAMBA Group announced in March the extraordinary general meeting decision 

to increase its capital from SAR 12 billion to SAR 20 billion through 3:2-stock 

dividend. 

In April, Bank Albilad disclosed the extraordinary general meeting approval to 

raise its capital from SAR 4 billion to SAR 5 billion through 1:4-stock dividend. 

  

Bank 

Closing 

Price* 

Issued 

Shares 

Floating 

Shares 

Net Income 

(SAR mm)** 

Equity (SAR 

mm) 

Market Cap. 

(SAR mm) EPS (SAR) PE BV (SAR) Price/BV RoE 

Capital 

Adequacy 

Capital 

Adequacy 

RIBL 88415 04555 84,00 ,4,,0 0.48,2 004,55 84,1 80458 8040, 84,0 804.%  8845%  8840%  

BJAZ 05415 ,55 008 .,5 .408, 804005 84.5 82400 80481 8420 8540%  8045%  8,48%  

SAIB 00405 .05 0,2 84,.. 8842.1 8.4015 040. 88481 814,8 840. 8041%  8,41%  8841%  

SHB ,8481 080 808 842,0 854.., 084051 04,5 8,45. 814.0 040. 8240%  884,%  8042%  

BSFR 01400 84050 .,1 04888 014500 ,.4,.8 0451 80400 00408 84.0 8,40%  8,41%  8848%  

SABB 0.480 84055 ,11 ,4058 0.4858 004515 0418 80418 884,5 0488 8840%  8048%  8.41%  

ANB 0,4,5 84555 ,1. 04200 054201 0,4,55 0420 88480 05420 84., 8,4,%  8042%  8,48%  

SAMBA 01408 04555 84550 045,0 0148,1 084505 0400 88408 82408 84,8 804.%  8148%  8240%  

ALRAJHI ..428 84.00 84810 .4.,2 ,048,0 8514802 ,452 8.400 00420 0408 8.48%  814,%  8240%  

ALBILAD 014,5 055 000 1., .4518 824055 8480 00408 8048. 0480 8040%  804.%  8.48%  

ALINMA 0,45. 84055 8450. 8408. 884,.5 0.4525 5411 084,0 884.0 045. 84.%  0,4,%  0045%  

NCB ..415 04555 880 14800 ,84,10 8004.55 ,40. 80408 0048, 0418 8141%  8,48%  8848%  

Total   804200 14055 ,04500 0204.21 0224220 04., 8,408 81400 0450 8,42%  8.48%  884.%  

*As of closing prices of June 1, 2015. 

** Net income of the last 12 months ending Q1 2015. 
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Special Commission Income  % of Sector 

Bank Q1 2014 Q1 2015 YoY Q1 2014 Q1 2015 

RIBL 84,02 84,,0 (840)%  8540%  24.%  

BJAZ ,82 ,.2 8045 %  045%  048%  

SAIB 08. 01. 8048 %  048%  042%  

SHB 080 ... 8.40 %  ,48%  ,40%  

BSFR 84521 84800 040 %  842%  848%  

SABB 8488, 84800 048 %  145%  848%  

ARNB 228 84855 8540 %  840%  84,%  

SAMBA 8482. 84001 040 %  14.%  140%  

Al Rajhi 04002 04008 542 %  8140%  8848%  

AL Bilad 008 010 054, %  848%  842%  

Alinma 0.5 .88 248 %  ,45%  ,48%  

NCB 04820 04.11 804, %  0045%  0,48%  

Total 804120 8,42,1 84. %  85545%  85545%  

% of Total Revenue Net Special Commissions Income 

Bank Q1 2014 Q1 2015 YoY Q1 2014 Q1 2015 

RIBL 84005 84010 , %  8540%  241%  

BJAZ 000 02. 00 %  048%  045%  

SAIB 000 ,08 08 %  042%  040%  

SHB ,,8 00. 05 %  048%  ,48%  

BSFR 128 2.0 8 %  840%  84,%  

SABB 2.8 84508 8 %  145%  842%  

ARNB 108 215 8, %  848%  840%  

SAMBA 84510 84801 , %  245%  14.%  

Al Rajhi 04,0. 04,.0 0 %  0540%  8142%  

AL Bilad 008 080 05 %  842%  048%  

Alinma 080 005 8 %  ,40%  ,40%  

NCB 04851 0450, 80 %  0040%  0040%  

Total 80450, 80450. 14. %  855 %  855 %  

Revenues   % of Sector 

Bank Q1 2014 Q1 2015 YoY Q1 2014 Q1 2015 

RIBL 84200 04505 . %  854,%  8548%  

BJAZ 088 .0, 08 %  041%  048%  

SAIB 808 .00 (8,)%  ,48%  040%  

SHB 808 200 00 %  ,48%  ,4.%  

BSFR 84,58 84025 80 %  840%  842%  

SABB 84.08 84888 . %  148%  140%  

ARNB 84052 84050 80 %  845%  84,%  

SAMBA 84180 84280 0 %  8548%  241%  

Al Rajhi 04,21 04,00 (0)%  8141%  8.42%  

AL Bilad ,81 000 8. %  04.%  048%  

Alinma .55 805 00 %  040%  04.%  

NCB 041., ,4,,8 80 %  0541%  0045%  

Total 814.58 054820 140 %  855 %  855 %  

% of Sector Operating Expenses  

Bank Q1 2014 Q1 2015 YoY Q1 2014 Q1 2015 

RIBL 1.. 110 0 %  854,%  248%  

BJAZ 002 02. 85 %  ,40%  ,4,%  

SAIB 010 000 (8.)%  ,4.%  040%  

SHB 000 020 81 %  ,45%  ,40%  

BSFR 0,. 0,0 (5)%  .40%  .45%  

SABB 0.8 .,8 80 %  .41%  848%  

ARNB .5. 8,, 00 %  840%  140%  

SAMBA .00 .20 85 %  84.%  84.%  

Al Rajhi 84820 8425, . %  0840%  0542%  

AL Bilad 05, 018 00 %  04.%  ,40%  

Alinma 050 010 0. %  048%  ,40%  

NCB 84.08 84152 85 %  8241%  8242%  

Total 140,0 2452. 2 %  85545%  85545%  

Banks Financial Statements Summary by the End of 2014 * 

Net Income   % of Sector 

Bank Q1 2014 Q1 2015 YoY Q1 2014 Q1 2015 

RIBL 84582 84880 2 %  8548%  8540%  

BJAZ 802 008 ,0 %  840%  045%  

SAIB 008 0.8 2 %  040%  040%  

SHB ,88 002 02 %  042%  ,41%  

BSFR 10. 84505 00 %  145%  24,%  

SABB 84518 84880 0 %  8540%  8545%  

ARNB 88, 888 1 %  .48%  .42%  

SAMBA 840,5 84081 0 %  8848%  884,%  

Al Rajhi 8485. 84082 (88)%  8.45%  804.%  

AL Bilad 88, 88, 5 %  84.%  84.%  

Alinma 020 0,, 81 %  041%  048%  

NCB 04082 04.00 0 %  0,40%  0040%  

Total 854.00 884881 0 %  85545%  85545%  

% of Total Revenue Special Commissions Expense  

Bank Q1 2014 Q1 2015 YoY Q1 2014 Q1 2015 

RIBL 005 8.5 (08)%  8040%  14,%  

BJAZ 28 80 (00)%  040%  041%  

SAIB 8.8 80. (0)%  14.%  140%  

SHB 80. 808 0 %  .41%  .42%  

BSFR 058 820 (0)%  8541%  8540%  

SABB 800 80, (82)%  140%  .40%  

ARNB 8,5 808 (8,)%  840%  .4,%  

SAMBA 880 885 (0)%  .45%  041%  

Al Rajhi 850 11 (80)%  040%  ,48%  

AL Bilad 85 80 00 %  540%  548%  

Alinma ,1 .8 01 %  040%  040%  

NCB ,18 .., 0. %  0.48%  0048%  

Total 841.1 84120 840 %  85545%  85545%  

*All numbers are in SAR millions unless specified  
*Sources: Financial statements, Tadawul and Albilad Capital estimates 
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Banks Financial Statements Summary by the End of 2014 (Cont.) 

Retail Banking Net Income   As a % of  

Bank Q1 2014 Q1 2015 YoY 
Bank Net 
Income 

Sector Net 
Income 

RIBL 080  0.,  00 %  00%  8048%  

BJAZ (,)  (8.)  - - - 

SAIB ,0  .8  ,. %  88%  04.%  

SHB ,8  .1  ,0 %  88%  042%  

BSFR 10  850  01 %  85%  ,40%  

SABB 00.  880  (0.)%  8.%  840%  

ARNB 8,0  8,1  , %  08%  .4,%  

SAMBA 800  80  (,0)%  .%  048%  

Al Rajhi 84808  120  (05)%  02%  014,%  

AL Bilad ,1  85  (82)%  8%  54,%  

Alinma 8.  .,  02. %  82%  041%  

NCB ,00  082  (8.)%  80%  8.40%  

Total 04011  04000  (85)%  02 %  855 %  

As a % of  Corporate Banking Net Income 

Bank Q1 2014 Q1 2015 YoY 
Bank Net 
Income 

Sector Net 
Income 

RIBL 808  100  80 %  00%  8.48 %  

BJAZ 8  10  8505 %  00%  848 %  

SAIB ,0  881  055 %  ,2%  04. %  

SHB 085  ,01  8. %  .8%  148 %  

BSFR ,02  08.  0. %  00%  8848 %  

SABB 000  0,0  , %  ,2%  8845 %  

ARNB 0,,  0.0  . %  08%  840 %  

SAMBA ,50  ,.0  8, %  0.%  240 %  

Al Rajhi 05  080  000 %  8,%  ,40 %  

AL Bilad 8,  850  ,8 %  .2%  048 %  

Alinma 818  818  0 %  0,%  041 %  

NCB 84881  215  (80)%  01%  8241 %  

Total ,4050  ,42,8  80 %  34%  85545 %  

Treasury Net Income   As a % of  

Bank Q1 2014 Q1 2015 YoY 
Bank Net 
Income 

Sector Net 
Income 

RIBL 002  080  00 %  05%  148 %  

BJAZ 880  881  0 %  ,.%  040 %  

SAIB 00.  852  (0,)%  05%  045 %  

SHB 885  80.  0, %  08%  041 %  

BSFR 081  000  05 %  00%  240 %  

SABB 020  002  00 %  00%  242 %  

ARNB 050  812  (1)%  08%  040 %  

SAMBA 0,,  005  8 %  ,0%  8048 %  

Al Rajhi 000  08.  (88)%  81%  84. %  

AL Bilad 00  08  05 %  81%  548 %  

Alinma 2.  81  (82)%  00%  040 %  

NCB 822  848,0  ,0 %  ,,%  084, %  

Total 04025  04.00  85 %  43%  85545 %  

As a % of  Brokerage & Investment Net Income  

Bank Q1 2014 Q1 2015 YoY 
Bank Net 
Income 

Sector Net 
Income 

RIBL 00  00  (8)%  0%  84.%  

BJAZ 08  00  , %  08%  848%  

SAIB 0,  00  0 %  0%  145%  

SHB .  8  05 %  8%  848%  

BSFR 08  08  (8)%  ,%  040%  

SABB 0.  02  05 %  ,%  048%  

ARNB 80  88  (88)%  0%  84.%  

SAMBA 8.5  82,  08 %  80%  0145%  

Al Rajhi 050  802  (00)%  2%  0545%  

AL Bilad 8  2  02 %  .%  840%  

Alinma (8)  80  - ,%  040%  

NCB 21  18  (88)%  0%  884.%  

Total 851  .20  (0)%  6%  85545%  

All numbers are in SAR millions unless specified  
Sources: Financial statements, Tadawul and Albilad Capital estimates 

Market Share Retail Loans 

Bank Q1 2014 Q1 2015 YoY Q1 2014 Q1 2015 

RIBL 004120 02405, 85 %  85%  85%  

BJAZ 804.0, 804,0. 00 %  0%  ,%  

SAIB 854,10 88482, 80 %  0%  0%  

SHB 14280 804,,8 02 %  0%  0%  

BSFR 8548.1 24,.0 (8)%  0%  0%  

SABB 0,4820 0.4000 . %  8%  .%  

ARNB 00400. 004.02 85 %  .%  .%  

SAMBA 8248.8 054508 0 %  0%  0%  

Al Rajhi 8,04282 80,4012 1 %  01%  08%  

AL Bilad 2422, 854880 0 %  0%  0%  

Alinma 854080 804080 82 %  0%  0%  

NCB ..4020 804221 80 %  81%  81%  

Total 080458. ,804022 85 %  855%  855%  

Market Share Corporate Loans  

Bank Q1 2014 Q1 2015 YoY Q1 2014 Q1 2015 

RIBL 8584.80 224055 (0)%  80%  88%  

BJAZ 0,408, 004801 . %  0%  0%  

SAIB ,04881 ,04808 1 %  0%  0%  

SHB ,14,18 0,42,1 80 %  .%  .%  

BSFR 8504,2. 8804525 . %  80%  80%  

SABB 104180 204512 88 %  88%  88%  

ARNB .048.1 1,450. 02 %  1%  2%  

SAMBA 284018 8584.0. 88 %  80%  80%  

Al Rajhi 084.05 004080 , %  .%  .%  

AL Bilad 8,48,8 824018 08 %  0%  0%  

Alinma 004..8 ,04580 08 %  ,%  0%  

NCB 800450. 808428. 8, %  88%  88%  

Total 15040.0 1204005 88 %  855%  855%  
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Total Assets  Market Share 

Bank Q1 2014 Q1 2015 YoY Q1 2014 Q1 2015 

RIBL 0884,50 08.4000 0 %  8548%  8548%  

BJAZ .54.,8 .24080 8, %  048%  040%  

SAIB 1041.0 2848,0 85 %  ,40%  ,40%  

SHB 104500 2.421, 8, %  ,40%  ,40%  

BSFR 81,408. 8204182 0 %  240%  245%  

SABB 8804,8. 82548.8 1 %  142%  142%  

ARNB 8054050 8.,481. 2 %  84.%  848%  

SAMBA 05148.. 0004010 8 %  854.%  854,%  

Al Rajhi 011450. 0054,0. 88 %  8,4.%  8,42%  

AL Bilad 024588 ,.4080 82 %  045%  040%  

Alinma .04,,, 104.10 01 %  040%  042%  

NCB ,0540.2 ,,24100 8 %  0840%  0845%  

Total 842884808 048,04.22 2 %  855 %  855 %  

Market Share Net Investments 

Bank Q1 2014 Q1 2015 YoY Q1 2014 Q1 2015 

RIBL ,.4018 ,.4.,8 5 %  242 %  240 %  

BJAZ 804,08 884088 (1)%  04. %  040 %  

SAIB 814000 0,458, 08 %  042 %  ,48 %  

SHB 8240,2 054,55 . %  ,48 %  ,45 %  

BSFR 0148,8 ,24,18 01 %  140 %  241 %  

SABB 014808 ,84015 0, %  148 %  240 %  

ARNB 0.40.8 004.,0 (8)%  848 %  .4. %  

SAMBA .84,80 .84250 8 %  8048 %  8040 %  

Al Rajhi ,04022 ,84005 (0)%  245 %  148 %  

AL Bilad 04828 8425. (00)%  54. %  54, %  

Alinma 042,0 24058 .5 %  840 %  842 %  

NCB 8,14000 8024082 1 %  0840 %  0840 %  

Total ,854820 05845,8 1 %  85545 %  85545 %  

Market Share Net Loans 

Bank Q1 2014 Q1 2015 YoY Q1 2014 Q1 2015 

RIBL 80.4885 8084.0. 8%  8848%  88%  

BJAZ 0.4.10 ,54180 88%  048%  0%  

SAIB 004008 084808 2%  ,40%  ,%  

SHB 084551 ..41.0 88%  ,42%  0%  

BSFR 88,4100 805408, 0%  241%  2%  

SABB 8524250 8054,00 85%  24,%  2%  

ARNB 184,82 85140,0 0,%  840%  1%  

SAMBA 8804.80 80.4.11 85%  242%  85%  

Al Rajhi 82045,1 0504880 .%  8.40%  8.%  

AL Bilad 0,4088 024525 05%  048%  0%  

Alinma ,04188 004580 05%  042%  ,%  

NCB 8284028 0004100 8,%  8.42%  88%  

Total 848854221 840204,58 85%  855%  855%  

Market Share Non-Performing Loans 

Bank Q1 2014 Q1 2015 YoY Q1 2014 Q1 2015 

RIBL 840,0 84881 8, %  140 %  145 %  

BJAZ ,0. 02. 80 %  042 %  048 %  

SAIB ,50 ,80 (0)%  04. %  041 %  

SHB 808 100 (88)%  ,48 %  04. %  

BSFR 84,00 84880 01 %  245 %  840 %  

SABB 8400. 84051 8 %  24. %  8540 %  

ARNB 84508 84520 (.)%  .40 %  84, %  

SAMBA 04508 84.08 00 %  8041 %  8840 %  

Al Rajhi 04085 04.,1 00 %  0542 %  8842 %  

AL Bilad ,00 ,82 (88)%  048 %  040 %  

Alinma 088 000 (88)%  045 %  04, %  

NCB 04101 04802 (85)%  8842 %  0848 %  

Total 804108 8,482. 8 %  85545 %  85545 %  

Banks Financial Statements Summary by the End of 2014 (Cont.) 
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Market Share Customer Deposits  

Bank Q1 2014 Q1 2015 YoY Q1 2014 Q1 2015 

RIBL 80242,8 8.,410, 048%  854,%  242%  

BJAZ ,14,.1 004,05 8,%  040%  040%  

SAIB .048,0 .24,88 80%  ,45%  ,40%  

SHB .04822 8848.8 81%  ,40%  ,4.%  

BSFR 808425. 8054805 2%  245%  245%  

SABB 80.4215 8,24550 2%  142%  142%  

ARNB 88840,8 8084885 80%  848%  841%  

SAMBA 8014880 8.84852 .%  8540%  8545%  

Al Rajhi 0014080 0.04.55 88%  8040%  8042%  

AL Bilad 084020 08410. 08%  045%  040%  

Alinma ,048,5 .840.0 0.%  042%  048%  

NCB 0004585 0,04808 0%  0848%  0540%  

Total 840004.80 84.804005 2%  855%  855%  

 Loan / Deposit Ratio  

Bank Q1 2014 Q1 2015 YoY   

RIBL 1.41%  1,48%  (0458)%    

BJAZ 8840%  8045%  (0405)%    

SAIB 104,%  1040%  (8420)%    

SHB 114,%  1848%  (5488)%    

BSFR 1,42%  1848%  (0408)%    

SABB 1842%  104,%  5400 %    

ARNB 8.40%  1,40%  1400 %    

SAMBA 8,48%  8848%  04,0 %    

Al Rajhi 1045%  8240%  (04.1)%    

AL Bilad 1548%  8248%  (8451)%    

Alinma 85048%  2540%  (80480)%    

NCB .548%  .840%  .41, %    

Total 88428%  8142,%  845 %    

All numbers are in SAR millions unless specified  
Sources: Financial statements, Tadawul and Albilad Capital estimates 
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Market Share Provisions  

Bank Q1 2014 Q1 2015 YoY Q1 2014 Q1 2015 

RIBL 05, 801 (08)%  8848 %  141 %  

BJAZ .0 08 (,,)%  04. %  040 %  

SAIB 8,8 00 (1,)%  848 %  84. %  

SHB 12 858 8, %  ,42 %  845 %  

BSFR 852 08 (..)%  042 %  04. %  

SABB 882 880 (0)%  .40 %  842 %  

ARNB 85. 808 02 %  041 %  24, %  

SAMBA 85 ,2 (05)%  041 %  04, %  

Al Rajhi .2, 000 (00)%  0842 %  0042 %  

AL Bilad 0 8. 0,8 %  540 %  848 %  

Alinma 00 85 818 %  84, %  ,41 %  

NCB 05. 081 . %  8840 %  8045 %  

Total 84100 84,0, (08)%  85545 %  85545 %  

 NPLs Coverage Ratio (x) 

Bank Q1 2014 Q1 2015 YoY   

RIBL 8400 8480 5405    

BJAZ 8401 8488 5480    

SAIB 0450 842, (5485)    

SHB 84.5 84.0 5450    

BSFR 8401 045. 54,1    

SABB 8405 8401 5451    

ARNB 0450 0400 5408    

SAMBA 84,. 84.0 548.    

Al Rajhi 84,0 0450 54.5    

AL Bilad 0458 848. (5400)    

Alinma 8485 0450 5400    

NCB 84.1 84.. (5450)    

Total 84.8 8410 5408    

Market Share Corporate Provisions  

Bank Q1 2014 Q1 2015 YoY Q1 2014 Q1 2015 

RIBL 801  ,,  (.0)%  8,48 %  8545 %  

BJAZ ,2  88  (81)%  04, %  040 %  

SAIB 851  81  (10)%  8842 %  ,48 %  

SHB .8  8,  88 %  84, %  8.41 %  

BSFR 82  ,0  (,.)%  148 %  24. %  

SABB 8.  ,8  (02)%  14, %  8540 %  

ARNB ,1  8.  08 %  040 %  8840 %  

SAMBA ,8  01  (00)%  ,40 %  .40 %  

Al Rajhi 002  811  (,0)%  0.40 %  ,040 %  

AL Bilad (0)  8  (880)%  (54.)%  540 %  

Alinma .  .5  2,5 %  54. %  804, %  

NCB (81)  (8,0)  858 %  (045)%  (0041)%  

Total 251  ,,0  (08)%  85545 %  85545 %  

Market Share Retail Provisions  

Bank Q1 2014 Q1 2015 YoY Q1 2014 Q1 2015 

RIBL 8.  1,  85 %  14. %  8545 %  

BJAZ 8.  0.  .5 %  841 %  048 %  

SAIB 00  0  (1.)%  041 %  54. %  

SHB 00  08  08 %  040 %  040 %  

BSFR 02  (0)  (881)%  040 %  (54.)%  

SABB ,0  .2  .0 %  ,41 %  140 %  

ARNB 01  .8  . %  .40 %  840 %  

SAMBA 02  08  (08)%  040 %  040 %  

Al Rajhi 0.0  00,  (1)%  ,84, %  0241 %  

AL Bilad 85  80  0, %  848 %  841 %  

Alinma 82  88  (,0)%  040 %  840 %  

NCB 810  820  . %  054. %  0042 %  

Total 110  1,5  (0)%  85545 %  85545 %  

Banks Financial Statements Summary by the End of 2014 (Cont.) 

All numbers are in SAR millions unless specified  
Sources: Financial statements, Tadawul and Albilad Capital estimates 

Customer Deposits Breakdown 

 On Demand Saving Accounts Time Deposits 

Bank Q1 2014 Q1 2015 YoY  

Market Share 
Q1 2015 Q1 2014 Q1 2015 YoY  

Market Share 
Q1 2015 Q1 2014 Q1 2015 YoY  

Market Share 
Q1 2015 

RIBL ..400. 1.4.02 05 %  848%  010 022 . %  84,%  10480, .84211 (81)%  8,40%  

BJAZ 084088 0.4085 00 %  040%   -  - - 545%  0.4880 084200 8 %  .45%  

SAIB 8,4028 054018 ,, %  841%  84101 84,00 (05)%  845%  ,0458. ,.4,10 0 %  242%  

SHB 084080 054188 80 %  048%  ,.8 ,08 (0)%  048%  0.4211 ,04011 00 %  24.%  

BSFR 184025 85040,5 05 %  240%  ,,0 028 00 %  042%  ,.4000 01410. (88)%  140%  

SABB 1541.5 284180 8, %  148%  .422, 84080 8 %  0.48%  ,.4822 ,84,00 8 %  8548%  

ARNB .,4828 8,4,,0 8. %  .4.%  22 880 80 %  540%  ,2482, 00408, 8 %  884,%  

SAMBA 8504.51 88,4010 80 %  8540%  04225 .4151 8, %  0048%  ,04,,0 01485. (80)%  148%  

Al Rajhi 0804101 005415, 8. %  0040%   -  - - 545%  814.0. 884,02 (93)%  04,%  

AL Bilad 0,4,,. 024552 82 %  04.%  0428. 04,88 80 %  8.4,%  04000 ,40,0 04 %  845%  

Alinma 0.4150 0,4200 05 %  048%   -  - - 545%  884,,1 004.08 04 %  040%  

NCB 0084855 0.042.. 2 %  0040%  800 808 0 %  541%  ,24,88 .04011 24 %  8040%  

Total 2124028 848014851 8, %  855 %  824000 054825 1 %  855 %  ,..4080 ,.24080 8 %  855 %  
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Return on Assets   

Bank Q1 2014 Q1 2015 Change   

RIBL 8420%  0450%  548 %    

BJAZ 8485%  5420%  (540)%    

SAIB 8401%  84.8%  545 %    

SHB 8410%  0455%  540 %    

BSFR 84,5%  8428%  540 %    

SABB 0400%  040.%  545 %    

ARNB 8485%  8481%  548 %    

SAMBA 0405%  0408%  548 %    

Al Rajhi 04,.%  0451%  (54,)%    

AL Bilad 8420%  8418%  (548)%    

Alinma 84.,%  8408%  (548)%    

NCB 842,%  842,%  545 %    

Total 842,%  842.%  5450 %    

 Cash and Equivalents to Demand Deposit 

Bank Q1 2014 Q1 2015 Change   

RIBL 00%  00%  (04,)%    

BJAZ ,,%  00%  8848 %    

SAIB .0%  01%  (0.40)%    

SHB 00%  00%  (048)%    

BSFR 02%  8.%  (804,)%    

SABB 01%  81%  (8540)%    

ARNB 0.%  0,%  (8848)%    

SAMBA 00%  00%  (841)%    

Al Rajhi 05%  0.%  04. %    

AL Bilad ,0%  ,2%  ,40 %    

Alinma ,8%  ,.%  040 %    

NCB 00%  82%  (040)%    

Total 0841%  0,41%  (045)%    

 Demand Deposits to Equity 

Bank Q1 2014 Q1 2015 Change   

RIBL 045  04,  54,    

BJAZ 04.  ,40  540    

SAIB 840  848  54,    

SHB 042  042  (545)    

BSFR 04.  041  548    

SABB 040  040  545    

ARNB 040  04.  540    

SAMBA 042  042  548    

Al Rajhi 04,  .45  54.    

AL Bilad ,4.  ,41  548    

Alinma 84.  045  54,    

NCB 042  04,  (540)    

Total 048  041  540    

 Cash and Equivalent to Total Deposits 

Bank Q1 2014 Q1 2015 Change   

RIBL 80%  88%  048 %    

BJAZ 82%  0.%  .41 %    

SAIB 80%  1%  (.40)%    

SHB 85%  2%  (84.)%    

BSFR 81%  80%  (.41)%    

SABB 88%  88%  (04.)%    

ARNB 82%  8,%  (040)%    

SAMBA 8.%  8.%  (540)%    

Al Rajhi 81%  00%  .45 %    

AL Bilad 00%  01%  041 %    

Alinma 0,%  0.%  045 %    

NCB 82%  80%  (,40)%    

Total 8842%  8.48%  (840)%    
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 Cash and Equivalent to Total Assets 

Bank Q1 2014 Q1 2015 Change   

RIBL 88%  80%  84. %    

BJAZ 80%  08%  04, %    

SAIB 88%  .%  (,41)%    

SHB 1%  8%  (845)%    

BSFR 8,%  2%  (,41)%    

SABB 80%  2%  (,4,)%    

ARNB 80%  88%  (,48)%    

SAMBA 80%  80%  (540)%    

Al Rajhi 80%  05%  045 %    

AL Bilad 01%  08%  048 %    

Alinma 88%  82%  04. %    

NCB 80%  88%  (041)%    

Total 8042%  8045%  (542)%    

 NPL/Total Loans 

Bank Q1 2014 Q1 2015 Change   

RIBL 5428%  541,%  (548)%    

BJAZ 8400%  5420%  (540)%    

SAIB 548.%  5488%  (548)%    

SHB 8408%  8400%  (545)%    

BSFR 8400%  5428%  (540)%    

SABB 840.%  8400%  (548)%    

ARNB 8480%  5422%  (540)%    

SAMBA 8488%  8401%  (54,)%    

Al Rajhi 84.8%  840.%  (54,)%    

AL Bilad 84.2%  84.5%  (548)%    

Alinma 54.1%  54.,%  (545)%    

NCB 84,5%  8400%  (545)%    

Total 8400%  8480%  (540)%    

All numbers are in SAR millions unless specified  
Sources: Financial statements, Tadawul and Albilad Capital estimates 
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Contribution Shareholders Equity  

Bank Q1 2014 Q1 2015 YoY Q1 2014 Q1 2015 

RIBL 0048.0 0.48,2 2%  804.%  8040%  

BJAZ 04108 .408, 1%  040%  048%  

SAIB 854285 8842.1 2%  ,48%  ,48%  

SHB 2400, 854081 80%  040%  04.%  

BSFR 0,48,5 014500 8.%  245%  240%  

SABB 004500 0.4858 80%  14.%  142%  

ARNB 824.,, 0542.8 8%  840%  848%  

SAMBA 004000 014188 2%  8040%  8040%  

Al Rajhi ,5405. ,048,0 0%  8045%  8,40%  

AL Bilad 0401. .4518 80%  045%  048%  

Alinma 8848,, 884,.5 0%  .4,%  042%  

NCB ,04252 ,24502 80%  8.40%  8.48%  

Total 0.14102 02,400, 2%  855 %  855 %  

Banks Financial Statements Summary by the End of 2014 (Cont.) 

 Return on Equity Ratio  

Bank Q1 2014 Q1 2015 Change   

RIBL 804,0%  804.8%  540 %    

BJAZ 80451%  85400%  (84.)%    

SAIB 80428%  80481%  (548)%    

SHB 8.41,%  82405%  048 %    

BSFR 85410%  8,400%  04, %    

SABB 81480%  88408%  (54.)%    

ARNB 804.8%  8,4,,%  541 %    

SAMBA 804.8%  80400%  (548)%    

Al Rajhi 814.2%  8.480%  (040)%    

AL Bilad 80405%  80408%  (540)%    

Alinma .400%  84.5%  840 %    

NCB 82400%  81481%  (54.)%    

Total 8,411%  8,420%  545, %    

 Provisions to Loans Ratio 

Bank Q1 2014 Q1 2015 Change   

RIBL 8405%  84,8%  (545)%    

BJAZ 8420%  84.0%  (540)%    

SAIB 840.%  8401%  (540)%    

SHB 0450%  8422%  (545)%    

BSFR 8420%  8418%  (548)%    

SABB 045,%  842,%  (548)%    

ARNB 0400%  0400%  (548)%    

SAMBA 0405%  0458%  (54,)%    

Al Rajhi 04,0%  0401%  540 %    

AL Bilad 0408%  0418%  (548)%    

Alinma 848.%  8408%  548 %    

NCB 040.%  0400%  (548)%    

Total 0480%  045,%  (548)%    

 Net Interest Margin 

Bank Q1 2014 Q1 2015 Change   

RIBL 0425%  0488%  (548,)%    

BJAZ 0420%  0405%  540. %    

SAIB 0408%  040.%  (545.)%    

SHB 040.%  0402%  5450 %    

BSFR 04,8%  0408%  (5485)%    

SABB 0480%  04.5%  (5480)%    

ARNB 0421%  0420%  (5450)%    

SAMBA 0405%  04,0%  (545,)%    

Al Rajhi ,40,%  ,485%  (5480)%    

AL Bilad 0482%  0481%  (5450)%    

Alinma ,482%  0480%  (54,,)%    

NCB 04,5%  040,%  (545.)%    

Total 0480%  045,%  (5452)%    

All numbers are in SAR millions unless specified  
Sources: Financial statements, Tadawul and Albilad Capital estimates 



26 March 2015 Q1 2015 

Sector: Banks and Financial Services 

14 

 
Definitions 
 
 
Net Interest Margin 
 The net interest margin is used in tracking the profitability of a bank’s investing and lending activities over a specific course of time. It measures 

the difference between the yield on average earning assets and the cost of average interest bearing liabilities. 
 
Coverage Ratio 
 A ratio  measures a bank's ability to absorb potential losses from its non-performing loans. This ratio is calculated by dividing the credit loss provi-

sions over total non-performing loans. 
 
Non-performing Loans Raito (NPL Ratio) 
 The NPL ratio measures the percentage of the non-performing loans of a bank to its total loans. Shows the bank’s management of default risk 

and its future cash flows. 
 
Capital Adequacy Ratio 
 A measure of a bank's capital. It is expressed as a percentage of a bank's risk weighted credit exposures. Two types of capital are measured: tier 

one capital, which can absorb losses without a bank being required to cease trading, and tier two capital, which can absorb losses in the event of 
a winding-up and so provides a lesser degree of protection to depositors. 

 
Earnings Per Share  
 It is an indicator of the company's profit in Saudi Riyals per each outstanding share. It is calculated by dividing the company’s net income of by 

the number of outstanding shares. 
 

Price-to-earnings (P/E) Ratio 
 It is the price paid by the company’s shareholders for the earnings of one of its shares. It is used to compare company on relative basis. If the P/E 

is higher than the sector’s average, it indicates either the share is overpriced or the market pays a premium for higher future earnings It is calcu-
lated by dividing the price of a share by the share’s earnings in Saudi Riyals. 

 
Book value per share 
 The company's book value represents total shareholders' equity value. Dividing the book value by the company’s number of issued shares repre-

sents the book value per share. 
 
Price-to-book (P/B) ratio 
 It represents the market price per share vis-à-vis its book value. It is used to compare between companies within the same sector and comparing 

them to the sector’s average. If the number is higher than the average, it means that the company’s price is traded higher than its book value. 
This means that either the share is overpriced or that the company is in a growth state; and vice versa. The number is calculated by dividing the 
share’s market price by its book value. 

 
RoE (Return on Equity) 
 A percentage representing how efficient is the company in making profit out of its shareholders investment. Calculated by dividing the net in-

come over the outstanding shares. The higher the ratio, the more efficient the company is, and vice versa. 

 
 
Research & Advisory  
E-mail: research@albilad-capital.com 
Tel: +966-11-203-9892 
Website: www.albilad-capital.com/en/research   
 
Brokerage 
E-mail: abicctu@aalbilad-capital.com 
Tel: +966-11-203-9840 
 
Investment Banking 
E-mail: investment.banking@albilad-capital.com 
Tel: +966-11-203-9830 

Albilad Capital 
 
Client Services 
E-mail: clientservices@albilad-capital.com 
Tel: +966-11-203-9888 
Toll-free: 800-116-0001 
 
 
 
 
Asset Management 
E-mail: abicasset@albilad-capital.com 
Tel: +966-11-203-9870 
 

Disclaimer 
 
AlBilad Capital exerted utmost efforts to ensure that the information included in this report is accurate and correct. However, AlBilad Investment Co., its managers, and 
staff bear no liability whether explicitly or implicitly for the content of the report and no legal responsibility, whether directly or indirectly, for any results based on it. 

 

This report should not be reproduced, redistributed, or sent directly or indirectly to any other party or published in full or in part for any purpose whatsoever without a 
prior written permission from AlBilad Investment Co. 

 

We would also like to note that this information in no way constitutes a recommendation to buy or sell banknotes or make any investment decisions. 
   

Any investment act taken by an investor based fully or partially on this report is the complete responsibility of the investor. 
 

This report is not meant to be used or seen as advice or an option or any other measure to be taken in the future. We recommend consulting a qualified investment advisor 
before investing in these investment tools. 

 

A
 /a! !ǳǘƘƻǊƛȊŀǘƛƻƴ bǳƳōŜǊ лумллπот                      
lBilad Investment Co. preserves all rights associated with this report. 

http://educationcode.blogspot.com/2012/08/price-earnings-ratio-pe.html
http://www.albilad-capital.com/en/research

